POLICLES AND OPERATIONAL PROCEDURES
. FOKR
REID JONES ENDOWED AMBASSADORIAT SCHOLARSHIP
Williain E. SKEL'TON ENDOWED AMBASSADORIAL SCHOLARSHIP

1. Reid J “ndow bas ‘jal Scho!l
A. Beginning with the 2003-2004 academic year, the Reid Jones Endowed

Anbassadorial Scholarship (o1iginally established in 1990-91) will be awarded 1o an
outhound ambassadorial scholar from 7570. Thera ave no vestrictions on tield of srudy or
location of study, bur the donor would like any applicairs who are school teachers below
the collegiate level 1o be given preference. Availability of funds from the Reid Jones
endowed scholarship shall be based on a spending amount as determined in accordance

with Foundation polices. Seeeuhb=fetrttroiry,

B. Award only one Academic-year Scholavstiip per year. Any- excess earuings or if
the scholacship is nor awarded in any year then both be added to the gift ainount (corpus)
so funds will grow in arder to increase eamings.

C. 1t requires $ 500,000 market value 1o fund one scholarship per year. District
7570 would like to increase the $ 150,000 gift awowurr (corpus) to $ 500,000 through
more gifts and the transter of earnings 1o the gitt (corpus). There is no time line on this

due to the tinancial situation of the JOCO Foundation.
D.  Onee there is $ 500,000 or more in the giflt amaunt (corpus) the number of

outbound scholars will be dependent on the earning of this fund.

E. TRItomove$ 69,780.0f the accumulated carnings rlwongh [y 02-03 over
o the gift (corpus) account.. This would leave smple earnings ro tind a FY 03-04
schalarship. Show this transter s a gitt fram earnings to the gift (corpus) fund.

The William E. Skelton Endowed Ambassadorial Scholarship Fund Agreement
docunents the intenfions and understandings of all parties m relation o this fund. The
current Fund Agreement 15 atrached. Sl

1. Number of Scholaysbi

A Award one incoming Ambassadorial Scholarship per year for study ar
Virginia Tech Any excess earnings or if the schiolarghip is nor awarded
in wny year then both be added to the gift amount (corpus) so the fund
will grow in order to increase earnings. -

B. When the market value reaches approximarely US § | milljon
establish outbound Ainbassadorial Scholarships trom District 7570 ds
additional scholarships. Availability of funds from this scholarship shall
be based on a spending amount as determined in accordance with
Foundalion Policies




C
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. No way of Knowing when the bequest will be received by the fund tor

the gift (corpus) accoun). “Ay'these are received it will help the Distict 10
reach rthe objective ofUs § ) million dollars,

D ¥670,583.27 .cc-Marker Value as of Jupe 10, 2002
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This i3 the total of gifts contribured plus accimulated intereyr and
capital appreciation
$160,314 available tor scholarships etfective for FY 03-04.

Move $130,000 of the 3160,314 over ty the gift (corpus), Show it as a
Rift from earnings, Atter this transfer it will leave sufficie funds 1o
finance a scholar in FY 03-04
The inbotnd scholars to Virginia Tech as pei the find egreeient, NKy
enroll in any post-graduare brogram in the Virginia Tech Graduare
School. It is the desire of the Designaror of this’fund that prefesence
be given ro those enrolling in graduate Programs in the College of
Agriculture and Life Sciences o the College of Human Sciences ang
Educarion, ' '

& Frocedures and Respopsibititicy in the Selection of Regipients

A. District 7570 wi]] designute & Rorary Ditict ro receive the scholarship

for an incoming scholar,

B. District 7570 in consultation with TRF wy) select (he designated

Distuict,

C. District 7570 wil) communicated with the designated Disricr 1o

.

deterniine their interest, explain graduate prograins ar Virginia Tech and
whether if is for one scholar for one year and a second scholar for (e
second year or just one for one year

The designated District will be norified by TRF and instructed thar (e
Scholarshlp is available and (har the application must be received by
TRF 1 accordance with established procedures.

E. All of the established procedures for an Ambassadorial Scholarship will

be followed. The designated Districr wil] subinit the appiication 1o 1 Ke
and it approved the ‘1 RF will notity the recipient

. Operational P reg

A. District 7570 will egtablish ap Endowed Anibassadorigl
Scholarship Commiirtee s one of the standing sub-comquirtees under
the direction of the District Rorary Foundation Comnm ittee. One
meiber of the Distriet Rotary Committee will serve ps chairmun of
this  sub-committee and will be the primuny contac person tor Districr
7570 ou a)l matters related to rfe (Wwo endowed scholarships--=Reid
Tones and William E, Skelton Endowed Awmbassadoral Scholarships.



is 'I'aalatara Simek, Assistant Manager, Edycatjona| Programs Division of
I thereis a change then TRF ¢ 10 notify the Chairman of the
District Rotary Foundation and tha Districr Goverpar, The responsibilirjes

qualified Counselors for incoming scholars, publicity, visitation to Rotary
Clubs, and any needed communiecation with the designated District and

B. Governor of 75§70 will notity TREF (Jje name of the Chairman of thiy
endowec scholarship commitree.

C. On outbound scholzrs the Endowed Scholarship Commitree is to
delegate (he selectlon to the District Ambassador]a Scholarship
Commirree,

D. District 7570, with the assistance of TRE, wil) Prepare information on
the scholarship and the program offerings o thar it will be available to
the Graduate School of Virginia Tecl: snd the designated District.
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