
The Rotary Foundation of Rotary International
Revleed Endowed Fund Form

Dats:

Name of Fund:

District:

Designator:

Address:

Contact
Person:

Scholarship Type:

Market value of
Pool (as of 6lBOtO2):

Restrlctions:

27 November 2002

wllllam E. skerton Endowed Ambassadoriar schorarehrp

7570

William E. Skelton
P.O. Box 148
Blacksburg, VA Z4OO3
5401552-4403 (phone)
540i951.00s0 (fax)

currant charrman of tho drstrict,s Endowed Ambassadoriar
Scholarrhlp Commlttee

Acadsmlc.Year

us$970,593.27



$cholarship Sponsor: Rotary lnternattonal Dlstrlct 7570

ifiTjfiill},,l,l#"ry:[ff#!L!iTi'n[{&iili:in,il,"r:.:,r:,i"i^:,iffi :
rur,,:ry1il:r[:']Tlai:^"i','ff 

L-*;,f"-i,f;i#iffiti$+$i,#'f #ttl,*,}:
earninss frorn the runo,sniil o" ,'irri i", the oesiini;;;;; of rhe idr;;ffi as dire*ed by the

5 ffi :,:tr,,]'"f ,t :.: :' 
g 
r ffi i: y,,'* e* i *. : r' n fl "* :: ff ;iH 

j i?,r,";lur,,ii?iH;

#koz
Wittiam E,Slion-
uesrgnator and pRJp

at,^



The Rotary Foundation of Rotary lnternational
Updated Endowed Fund Form

Exhlo;f bl

Name of Fund:

Distrlct:

Donor Representative:

Address:

Contact
PBrson:

Donor Contribution:

Market Valua of
Fund (as of 6/30/02):

Scholarship Type:

Reid Jones Endowed Ambassadorlal Scholarship

7570

Wlllam E. Skslton
P.O. Box 146

Blacksburg, VA 24063

64015524403 (phone)

s40/951-0650 (fax)

current chairman of the distrlct's Endowsd Ambassadorial

Scholarshlp Gommlttee

us$150,000.00

u$$28G,654.88

AcademlcJear

New resfricfions as of November 2002:

Scholarship Sponsor: Rotary lnternatlonal District 7570

The Rotary Foundation may impose lts normal program terms, concjitions and restrictioi'.s 
YqPn

any grant of funds from thl Fund, ln the event 61 a cnange ln circumstances such that the

need of funds for the purposa set out above is greaity reduced or eliminated during the lifetime

of the donor, tha donor i""erver tha right to sElect a new designation foi.!he earnings of the

Fund. lf such a 
"nanle 

o..urr after thi donbr's lifetime, the spending portlon of the eamings

from the Fund shall bE used ln the best interest of the Foundation as direoted by the Trustees'

It ls tho donor,s wisn init the dealgnation be as close to the original intent as possible' ln any

cass, so long as the Fund exists, it witt Oear the name of the Fund as lndicated above'

4 0/z- OL
Date

l/ruz<d,L

this sc-tto_lq[p.hjU

-%I&*-}.,:
Wllllam E. Skelton
Designator and PRIP

General SecretarY
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"O[,tCIES 
AND OPERA'I'IONAL PROCEDTTRES

FOR
REID .IONE,S ENDOWf, D AMBASSADORIAT, SCI'OLARSEIP

Williarn E, SREL'I'ON ENDOWED AMBASSADOR.I4L SC.IOLARSEIP

l. Reid Jones }l,nclowed anrbasJndqrinl Schotatshiu
A, Bcglrrrrilg wirh the ?003-.1(X)il acadertttc yeur', rhc Reid Jones Ettdowed

Arnbassadorial Scholarship (origirrally e.stahlislrcd irr l1)90-911rvill bc owardeclto arr

outhourld arnbassadolial sclrr,''lar ftorn 757[t. l"lterc ilr'( r)r.) r'estrir:tions on tield of study trr

locatiorr of study, brrr rhe donor'would liko arry applictutrs wllo ntc schoolteachors below

rhe coltegiate lcvel ro be given pleltrence Avnilabiliry ol'litrrds tionr thc Reid Jorres

cactowed scholarship rhall he. hascd o1n spertdirtB amotrnt as dctqrtttirred itt accot'dartce

rvith Fr>rrndntion polices See e.rhrbit # I aftachcrJ,

B. Award only one Acadctrtis-ycnrschoiatstrip prer'year, Any cxcess earrrirrgs- {rr if
the scholarship is rlor arvarcled in any yoar rherr bothbc udded to rlte gilt trrrrotrrlt (colPrts)

so tiruds *'rll grow in order to inqrersc eantings.

C', lt requiye$ $ 5t)0,00U n:arker value trl funcl orrc sclt,,rlar's]rip pef .!e8r'. Distfict

757u would like to ittcroase tlre s 150'00c1 gitt aruoturt (o)rPus) $ $ 500'000 through

nrore giRs arrd the trarr.ctlr of earnings Io rhe gitt (corptrs). Tltet'a is rro tiute liue ort tltis

clue to rltc tiua.ucial sittratton of tlte JOCO Fottttdatiorl-

D. Osce thero iJ $ lOO.0O0 or more in the gitl atrtottttl (oorl)us)the tttrn)ber of

rrrrtbound Scholnrs witl be depandent on the earning r>f this firnd.

E. 1'1\[ ro rnove $ 69,780.of rhe accurrutlntcd eantittgs tlu'orrgh [:Y 03-0jt over'

rorhe gitt (corpus) n.ecounr.. Tlris worrld lcave autple ent'uittgs to trrlrd a F1't)J-04

sclrolaiship Show this rrnrrst'e r n.s a gitt tiorn enrrtings to thc gitt (corpus; furrd,

doclttnents rhe intentiorts atld ttrtdorstattdiugs of all parlies ttt l'elttioll to rltis trrnd' 'l'lte

currcnr lund Agreenlent ts atlaclted. Exhitrir *:

1. Nunrber of ScholElrhinE

A. Awar'd ollc inoopting Artrbassadtrrial Scltolarship pcr yeerr firt study ar

Virgirria I'ech Any excesi earnings or rt'the ucholar'sltip is ttot awarclecl

i,r r,irl,ycar then bpth be edded to the, gitl amount (q.)l?rrf{l so tltc'htnd

rvill grow in ordet'to illcl'eese earrilttgs'

B. Wfrcn tlre ntarkcl value rcaclrcs aPProxin'rately US $' I nrilliott

e:irablish otrtbourrd Alltbassadorial Sclrolarxltips tiorrt l)istrict 757t) as

a<Jdiriorrl scholnrships. Availability ot turrdii fiont tltis schtrlar'ship shall

be based on a sportdilrg antortttl &s clgrernrittccl itt Bccordttnce with

Fr.'trnda I it:rt Polrqreg

Thc agilli*t E. Skettt>n [irrdor*'ed Arnhassadorial Sclrolarship liund Agrecment

-q-
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t: wav of knowirrg when the beqtresr w,ill be reccivr.d [,y thc firnd tbrthe gfft (corprrs) Eccor)rlr. A; thcsc are rrceivetr ir rvill r,.i, ;rr-'pi";i:,';;
t'ertch rire ot:jecrive (rf US I I rrrilltort ciollar.s

D $ ri70.-58I.:7 ----Marker Value as (rf .tUne .t(), J0(,3
This is tlte tolal of gifts corrtrihrutecl P[us accr rnrrrl;lcd iu(er.esr arrd

capiral appreci atiorr.

$160,.f I4 available tbr. schrrlar.ships rtluctiv,,- tbr I.\, 0.i-04.
lvlove ti1.10.000 ot'rhe sl60,i r.4 irver ro rhe gift (corpu.s), sh.rv it us agift ti'orn eat'uitrgs, Atter this tran)-fcr it rvill leave srrtilcierrt Iir'ds t.

t'inorrce a schola[ iu Fy 01-04
1'he inLrorrad schrrlars to Virgirria I'ech a.s |)$.r ctre, hrrrcl agrec{uertr, lnayenr.ll jn 

-*1y 
p.sr-gradurre prng.a*r in thc \rirBinia ,r*.fr iirrr"

school. Ir is tlre desire.of the r)esignrr.r <rr'rhis fu,rrr rhnr pretb.rence
be giverr ro rhose eruolring i'gra.,JJare progr"in"q iii tire coiregc,:t-
Agriculnrre nrrd Lit'e Scierrces or rlre f-'oUe[e of'Hurriarr Screusr,.s Brrd
.Educatiorr

E

I

A District 7570 rvill rlesigrrurc ir Rcltary Drsrl.ict to recuive rlre scholar.slrip
fbl an irrcourilg scholnr.

B. District ?57() in consultatiun,,vith TRF w,rll sele<:t the clesignarecl
District,

C I)i'rtricr 1s7u wr/l contntunicatetl r.r ith the dcsrgnared Disrr,rcr rr-)
dcternrine their inrerett, uxptrin gr.aduare pl.ocl.Er.ns at"Virgirtia Teslr arr,l
rvhctlrrrr if is tbr ottc scholat lbr.ot.ie ycar arrrt a..;ocond )chofar t_crr the
second year or.iusr ono fbr one year

D The designate<t Disrricr will he norified bv TRF and rnstrucrecl thar the
Scholarship is available and thar the applicatiorr rrursr bc r.eceived by
TRF rn accordauco wirh esrublislterl J,rr.oceclurcs.E' All ot'tlte estn.blished proc.edutes For an Anrbas.,radr.rrial Schollrship will
Lte l'ollc'rved The designatcd Districr *'ilt strbrrril rhc ap1>ljcation to'l Rh'
nnd if approved the'l Rl.' wrtl notity rhe r.ecipierrr

J. O ncrn (ion gLP roce{u rer
A. District 757() wrll estabtish rrrrEldowqcl Anrbassadoriol
Scholarship Comnritree rrs one of the srarrding sub.corutuirrees tro,Jcr
tlre direction of the Districr Rorary Ftrtrndorio]r Cornnrittoe. One
lnettilrer'of the pi.rrrict RotaT Contrlrittee will s,:rle as chairrlirn r-rf'
tfiis sub-committed f,nd will be tlre prinurry c()nlacr pcrson tirr f)isrricr
7s'l0 ou all nratters rclated t. rt16 r,rvo cnt{rrwecl schc,rarrhips-.-R.eicl
Jotrcs and Willia[t E, Slielton Errclorvecl Arnbassadt>rial silrolarslrip.s.



_ lt is thc drrty uf ilrc clrairrtrnn of thjs \:onlnlirlee ultr{er tlw diroction crtthe chairman of rhe Dlsrrict fou,r.ruiirn Corrrnrirte.e arrrJ rhe DjstrictGovcrnor re carry oul the 1.rp**irririties of Dist.l"r"iizn and rc, nrai,ruina cluse working uelntion.ship wirn rhe rnf .,r,,o.;;;_;;". Currcrrrly rhrsis'J'aDrara Simek. Ascisranr' M^;;g;;, Educarional preg.6615 Divisio n of+ rn.Fftr'there is a change tf.r.^ ini-i.\ rr) rlorin, the Clrairurarr ot.rhe'Di 
strict Rorarv Founcra iio n ana rt,u Disrri c r c,lr.rii,., .'lh.,.rrponsi h i r iriesincludc rhe funding. r'ecognitrorr ,f skerron s.t,oji,.r,' ,,rairrtairrrng a rirt orskelto'Feilow.r, Verificeiio. ,,rf uourriLrrrtions to r"R.i u,.,a *...rri,,r,

Eualified coun.rerorr ti:r incor*ing scrrora, s. f"uri.i,v, ii"-itutio,, ro Rotory
9l:.?r. 

nnd any rreeded conuur,nic-ari,,rnvirh Il*;.;;";;;ted l)isrric_r and

IJ' Governor of 7.(70 witl rtority TRF tlre nanlc of the chairrrrarr ot.rhj.rerrdowcrt scltolarsh i p comruiiree,
c. on outborurd scrrorars rhc Endowe<i scrltiru-srrip corrtnrrnee is to

delegate tlre sersction ro ttre Distr.icr Anrt,asssdtrti ,srr,or., srrip
Cornnrirte.e.

D' Districr 7570, rvilh the assistartce of 1ILF, wil) prep*r,c irrfbrnrati., orrtl:e scho-lurship and rhe.progr.anr tltferirrgs srr rhat i; ;irihe availabre ttrrlte (iraduay scrroor of'virginir Tecr, sir-r rrrc aorig,.,oi"j i:irrri.,414 @*qa
I)ute

( narrr$ and tirle)
l'l:e Rotary Foulrdation of
RortrY Internatjonal

Wilharn ti. Skelron
Dc.signaror' of .F-r r nd A grecrrreltt$
Designaror Dislricr 75 70

4#h_t/, iaaz
I)utc
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The Willknr E, Skelton Endorved Schotarship
Fund Agreernent

In order to documcnt the iutcnrions dnd understauclings of al! patties, The Rotary Fouclation of Rotary

l:l:'"$^"1-l llereby 'qets forth the inter&d uses for any- contributions dirccted ro THE WILLIAM E.
sKEl-ToN t',NDowuD scHoLARSHlps FUND as sot forth in this agreenreut.

. Recogliaing the ntod for endowcd scholarships to benefit deserving srurlenqs who wish to pursue
graduate studies in orderlo assist in the growth and progr"ru of their respcctivjcounfio$, Itllow Rr,rurians and
friendg of v/illiam\E. Skelton of Blaiksburg, Virgiiia, have crcn(cd ond cndowcd THlj WILLIAM rr.
SKELTON ENDOWED SCHOLARSHIP FUNb rvitb-ip Tlre Roiary Foundation's Pern:anerrr Fund. A Witlianr
E' Skelton Scbolarship shall be awarded to an inbound student to siucly at Virginia I'och (Vuginja polytechnic
Institute and S&tc University, in Blacksburg, Virginia) in auy post,graduate pr.[** Each year the scholarsSi;r
is available, District 7-5 70 will designare a Zisniit to ico"iro tlc aiora. This gcogrnphical designatio,, ,r,uy u"
changed by William E. Skelton (thl "deeignato/') during lris lifetinre, When the nrarkct vtl.ltrc ronches US$l
mjllior award outbound Ambassadoiiel Scliolarehipa as aiditionai scbolarships from District 7570.

Tcrms of sclection will be in accordance with l,oundsrion guiclelines. Availubility of such a
scholarahip shall be bascd on e spcnding enount ttrat is dctcnnrned iu ac.ordance witlr Founclation policies, As
of l0 Marrch 2002, the Williaor E, Skeltou Fund rcflecterl a markct valuE o1'$670 ,SE3,i7 .

THE MLTIAM B. SK-ELTON ENDOV/ED SCHOI.ARSHIP FI.IND shall he held as an enrlowed
tund and it is intonded gtt i! eamings shall qualify for any marchiuf fi,rnds provicl"a uy tt 

" 
cornnqnwculrh of

virginia under the virginia Graduate and Undergraauete 'iluiuion Aslisrance'Progfirm, it, =uur.rro. program or
aay orhcr applicablc public or private program,

The Rotary Foundation may impose its normal protrf,m tcrms, conditions and resfictions upon any
grant of lfunds ftom tha Fund. In ths ovolt of a change G cil"un *rorrces such that the need of schotarihip uirl

{or jhe purposes set out in-this ag.irccment is grcafly rcluced or climiustcd rtrrring ne fif" oithe d.signatoi, ttre
designator ressrves the right to select a new charitoble desigsration for thrs inconrJ of the fund- If sucil r rlirl"
g:Yl-ul-* the designator's lifetime, the spcnding portiou frour 1IIE WILLTAM E, SKIJLI'ON ENDO\yUI)
SCHOLARSHIP FUND shall be uscd for othot ch-aritrble purposes os di.""t"a t y ifr" ira*iaual so nanreri by
the designator. If the individual so named fails or 

"ear"s 
io act as rlre designaror, thun che use of this fund,s

spending rhall be directod for other cbaritable purposes by the Trustccs of ThJRotaryFoundation, lt is williaur
E' skclton's wish that ory future deeignetiou fbr ichol*nhipr t, virgi"ia Tooh sud thc smith Mounlain Lakc 4-H F'ducationol Cottference Contcr bJin cqual dollor amounts witi funfing to bc thriuln tnc virginia Tech
Forrrrdatiorr.

In any evefltr this fund shall hercaftcr to be known as THE WILLIAM E. SI(ELTON ENDOWED
SCHOLARSHIP FLIND. This fund agreement suporsedes prior agreement dated 27 Morch 1996, and signed by
wiluarn F'. Skeltol as Designator endbcof*cy Larg: as dcn"ri*l Sa"rrtory sf Tbe Rrrtary Fqs;rdaben of Ror*".!,
lntcmrtio-nal, and,agreernent drted I Septcmbir 1991 signed Uy Wiuirm e . Skelron as Deaiiriator and S. Aaron
Hyatt as General secretary of rhe Rotory Fouudation or'-noary Inremurionnl

THE ROTARY FOI.'NDATTON OF

SEEN AND AGMED:

by; l.UJl%a*, t.
William E. Skelron
Designator and PRIP

F.dwin II. FuUr

aate: /?g?A

\ 7^

Datc:
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The Rota!-v Foundation
Annual Endowed Scholarship Nqtificati-o-n Proceqs

January 2003

February: G ift Admi n istratio n S u pe rvi sor receives Trustee-ap proved spend i ng
amount data from Finance. Gift Administration Supervlsor reviews all
endowed fund forms and compiles a list of available scholarships for the

' study year 1 Yzyears hence (i.e, ln March 2003, the list contains
information for 20A4-05 scholar awards.)

Gift Administration Supervisor sends Educational Programs Manager
comprehensive list of available scholarships. The list contains detailed
information on the speclal restrictions for each scholarship.

Educational Programs reviews list sent by Gift Administration, and
compares it against their copies of each scholarship's endowed fund
form.

Gift Administration and Educatlonal Programs meet to review the list and
confirrn the restrictions on each scholarship.

Educational Programs Resource Development Superuisor sends
notification letters to every district with an endowment informing them of
available endowed scholarships, scholarship restrictions, and procedures
for selecting scholar recipients.

March:

March:

April:

@ oo2ROTARY INTERNATIONAL

March:

-6*


